
Tim Petry

Extension Livestock Marketing Economist

OCTOBER, 2024

Livestock Price $ituation
and Outlook 





CYCLICAL VS. SEASONAL CATTLE PRICES



Seasonal Price Patterns Are An Important  
Marketing And Price Prediction Tool
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PHASE

DECREASING
PHASE

CYCLICAL VS. SEASONAL CATTLE PRICES



POUNDS NOT HEAD IMPORTANT FOR CATTLE PRICES
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BEEF COW SLAUGHTER
Federally Inspected, Weekly

Ave.2017-21 2022 2023 2024

-16.8%



https://usda.library.cornell.edu/concern/publications/h702q636h

July 1 Cattle Inventory
Report not released due 
to budget restraints
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CHANGE IN BEEF REPLACEMENT HEIFERS 2023 TO 2024
(1000 Head)
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FED STEER PRICES
5 Market Weighted Average, Weekly 
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“Change corn .10/bu.-Change calf prices $1/cwt. opposite”
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$/Bu.

OMAHA CORN PRICES
Weekly

 Avg. 2018-22 2023 2024

$3.83
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MED. & LRG. #1 STEER CALF PRICES
550-600 Pounds, N.D., Weekly
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MED. & LRG. #1  FEEDER STEER PRICES
750-800 Pounds, N.D., Weekly
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Oct Feeder Cattle and CME Price Index





www.ndsu.edu/agriculture/ag-hub/ag-topics/livestock/beef/production/backgrounding-cattle



CATTLE PRICE CYCLE PRICE RISK MANAGEMENT
INCREASING PHASE 

Prices High-Volatility High
Always Risk for Lower Prices

Best Marketing Strategy:
Lock-in Floor Price/Leave Top Side Open

-Livestock Risk Protection Insurance 
-Futures Market Options
“Better To Have LRP And Not Need It, Than Need It And Not Have It!” 



www.ndsu.edu/agriculture/ag-hub/ag-topics/livestock/tools/backgrounding-550-lb-steers

LRP



Over 600 lb. Feeder Steers

JAN FC -$245.525 /MAR FC-$243.875 / CME FC INDEX-$250.71

$/HD

$53.64

$23.72
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$ Per Cwt.

BEEF CULL COW PRICES
Average 85-90% Lean, Weekly

Northern Plains Average

2021 2022 2023 2024





HINDSIGHT IS 2020,21,22,23,24,25?

RUSSIA/UKRAINE
GEO-POLITICAL



2025: Economy, Weather, Corn, and Geopolitics?
Causing Volatility and Risk , especially on seasonal 
basis. Flexible marketing plans should consider risk 

management tools 

LRP?


