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Plotting
Pilanning

www.ndsu.edu/agriculture/ag-hub/publications/plotting-a-course

BEEF
5-Area Direct

400-500 Ib. 500-600 Ib. 600-700Ib. 700-800Ib. 800-900Ib. 1,100-1,7001b. Slaughter
Year* Eteers Steers Steers Steers Steers Cull Cows Steers
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prices prices prices prices prices prices

2018 18767 169.21 15780 144.95 13742 63.50 11712
2019 168.41 156.01 145.11 143.89 135.51 62.00 116.78
2020 170.96 155.85 147.04 140.90 132.60 64.20 108.51
2021 192.30 173.62 163.51 165.69 155.56 70.20 123.17
2022 22727 204.74 190.84 191147 179.80 80.70 144.40
Historic avg. (2015-2022) 189.32 171.89 160.86 157.32 148.18 68.12 122.00
2023 (to date) 310.83 278.14 259.34 245.00*  230.00** 98.50 175.51
2024 short-term 315.00 |290.00 . 270.00 250.00**  235.00** 105.00 184.00
2025 320.00 295.00 275.00 255.00**  240.00** 110.00 190.00
2026 330.00 305.00 285.00 265.00**  250.00** 115.00 200.00
2027 320.00 295.00 275.00 255.00**  240.00** 110.00 190.00
2028 315.00 290.00 270.00 250.00**  235.00** 105.00 185.00
2029 305.00 280.00 260.00 240.00"  225.00** 100.00 180.00
Projected long-term avg. (2025-2029) 318.00 293.00 273.00 253.00 238.00 108.00 189.00

* 400-300, 500-200 and 600-700 Ib. weights are fourth quarter prices. 700-800 and 800-900 Ib. weights are first quarter prices of the next year.
To estimate heifer prices for 400-500 Ib. and 500-600 Ib. subtract $30/cwt., for 600-700 Ib. and 700-800 Ib. subtract 520/cwt., and for 800-900 Ib. subtract 510/cwt. from steer prices.
Cull cow and slaughter steer prices are calendar year averages.

** Projected for the first quarter of the next year.



CYCLICAL VS. SEASONAL CATTLE PRICES

$/Cwt AVERAGE ANNUAL CATTLE PRICES
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Seasonal Price Patterns Are An Important
Marketing And Price Prediction Tool

SEASONAL PRICE INDEX - STEER CALVES
550-600 Pounds, ND, 2014-2023

SEASONAL PRICE INDEX - FEEDER STEERS

Index Index 750-800 Pounds, ND, 2014-2023
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CYCLICAL VS. SEASONAL CATTLE PRICES
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POUNDS NOT HEAD IMPORTANT FOR CATTLE PRICES

U.S. Cow Herd and Beef Production
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U.S. BEEF PRODUCTION

Annual
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STEER DRESSED WEIGHT
Federally Inspected, Weekly
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S. Drought Monitor r——0 11, 2024 e U.S. Drought Monitor —— e
1

Valid 8 a.m. EDT Valid 8 a.m. EDT

' Drought impact Types:
r~ Delineates dominant impacts
§ = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)
L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Drought Impact Types:
~’ Delineates dominant impacts

S = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

Intensity:

[J None

[] Do Abnormally Dry

[] D1 Moderate Drought
I D2 Severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

[ ] Mone

[] DO Abnormally Dry

(] D1 Moderate Drought
] D2 Severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

Adam Hartman
NOAANWS/NCEP/CPC

Richard Tinker

CPC/NOAA/NWS/NCEP

The Drought Montftor focuses on broad-scale condifions. The Drought Monitor focuses on broad-scale conditions.

) Lacal conditions may vary. For more information on the =] Local condtions may vaty. For more information on the
@ Drought Monitor, go fo https #idroughtmonitor. uni.eduw/About aspx 4 Q Drought Monitor, go fo https:#droughtmonitor. unl. edwAbout aspx
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SIDA  United States USDA  united states
- CattlePAreas]inlDrought - CattlefAreaslinlDrought
Reflects June 11, 2024 Reflects October 25, 2022
U.S. Drought Monitor data U.S. Drought Monitor data

[ Drought Area
. Major Livestock Area
[ Minor Livestock Area

Drought Area
W ajor Livestock Area
[ Minor Livestock Area

Approximately 8% of the cattle Approximately 76% of the cattle
inventory is within an area inventory is within an area
experiencing drought. dents ht Monitor experiencing drought.




U.S. Drought Monitor ot Tty ook 22 2629

. Valid 8 a.m. EDT

ht Impact Ty 5.
~ Delineates dominant impacts

S = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
& months (&.g. hydrology, ecology)

] DO Abnormally Dry

[ ] D1 Moderate Drought
] D2 Severe Drought

B O3 Extreme Drought
Il D4 Exceptional Drought

Rocky Bilotta

NCEINOAA
The Drought Monitor focuses on broad-scale condifions.

Local conditions may vary. For mare infarmation o the
Fdroughtmanitar. uni. edu/About aspx

PR < _ Drought Monitor, go to httos:/ i
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USDA United States

— GattleyAreaslinlDrought
Reflects October 22, 2024
U.S. Drought Monitor data

-7 Drought Area
M Major Livestock Area
[ minor Livestock Area

Approximately 59% of the cattle
inventory is within an area
experiencing drought.




BEEF COW SLAUGHTER

Federally Inspected, Weekly
Thou. Head
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l_J__SDA United States Department of Agriculture
—’ National Agricultural Statistics Service

Cattle reessedsanuary 31,204

January 1 Cattle Inventory July 1 Cattle Inventory
2022 2023 2024 % YA
Total Cattle 02077 88841 87.157 -1.9% Reportnotreleased due
All Cows 39,360 38.337 37.580 -2.0%| to budget restraints
Beef Cows 20983 28939 28223 -2.5%
Dairy Cows 9.377 9.398 9.357 -0.4%
Heifers > 500 Ibs. 19.916 18.761 18.483 -1.5%
Beef Replacement Heifers 5482 4930 4.858 -1.4%
Expected to Calve 3.340 3.110 3.052 -1.9%
Dairy Replacement Heifers 4441 4.074 4059 -0.4%
Expected to Calve 2.826 2623 2593 -1.1%
Other Heifers > 500 Ibs. 9.994 9.758 9.566 -2.0%
Bulls > 500 Ibs. 2110 2029 2.021 -0.4%
Steers > 500 Ibs. 16.705 16.057 15.789 -1.7%
Calves < 500 Ibs. 13.986 13.658 13.285 -2.7%
Feeder & Calf Supply 40685 39472 38639 -2.1%
Total Cattle on Feed 14695 14.196 14.423 +1.6%
Supply Outside Feedyards 25990 25276 24.216 -4.2%

Galfﬁmmere‘riﬁuszearl 35085 34465 33593 -2.5%

https://usda.library.cornell.edu/concern/publications/h702q636h
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Mil. Head
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JANUARY 1 BEEF COW INVENTORY
uU.S., Annual
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CHANGE IN U.S. BEEF COWS 2023 TO 2024
(1000 Head)

NH -0.5
MA -2
Rl 0
cT 0o
N 0.6
DE 0.1
MD 5

change
20

-185

U.S.Total -716



CHANGE IN BEEF REPLACEMENT HEIFERS 2023 TO 2024
(1000 Head)

1 Increase
B Decrease
1 No Change

U.S. Total -71.3



JANUARY 1 BEEF COW INVENTORY
000 hd. ND Annual
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FED STEER PRICES
$/cwt. 5 Market Weighted Average, Weekly
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S/Cwt.
360

BOXED BEEF CUTOUT VALUE
Choice 600-900 Lbs., Carcass, Negotiated, Weekly
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Bill. Pounds
4.0

U.S. BEEF AND VEAL EXPORTS
Carcass Weight, Annual
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$/Cwt.
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BASE SLAUGHTER HOG PRICES
National, Weighted Average Carcass Price, Weekly
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“Change corn .10/bu.-Change calf prices $1/cwt. opposite”

#2 YELLOW CORN
OMAHA CORN PRICES

$/Bu. Weekly
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MED. & LRG. #1 STEER CALF PRICES

$/cwt. 550-600 Pounds, N.D., Weekly

390 :
Corn price
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Corn belt buyers
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USDA United States
=1

- WinterWheat¥AreaslinlBrought

This proguct was prepared by the

LA s e o) Reflects October 22, 2024
' U.S. Drought Monitor data

/7 Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 58% of winter wheat
production is within an area
experiencing drought.

Major and minor agricultural areos are
delineated using NASS 2017 Census of
Agriculture data. Drought areas are

identified using the U_S. Drought Monitor




MED. & LRG. #1 FEEDER STEER PRICES

750-800 Pounds, N.D., Weekly
S/cwt.
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Volatile Prices Will Continue
Oct Feeder Cattle and CME Price Index
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U S DA North Dakota Weekly Cattle Auction Summary

E AMS Livestock, Poultry, & Grain Market News

Morth Dakota Dept of Ag Mrkt News

Mon Oct 21, 2024

STEERS - Medium and Large 1 (Per Cwt / Actual Wt)

Head  WtRange AWt  PriceRange  AwgPrice

21
4
185
290
351
4]
290
132
b8
1
b3
14
8l

336-341
351-3%
410-445
452-494
500-540
556-598
600-643
657-692
T16-749
183
887
928
962-999

340
378
425
478
523
581
625
bbb
11
783
887
928
988

406.00-407.50
370.00-400.00
345.00-381.00
324.00-353.00
300.00-334.50
271.00-310.00
269.00-301.75
271.00-290.00
259.50-276.00
256.50
250,00
450
231.50-235.00

HEIFERS - Medium and Large 1 (Per Cwt / Actual W)

Head ~ WiRange AWt

10627 | | 30 308-343 334
WALl 2 373301 382
478 [ | 107 404-427 416
BT 200 45)-489 469
Rt I 503547 528
| B854 -
el N S 606639 624
BBy 676697 687
ME || 74 149
BNy 7183792 789
e REY 811819 813
BNy 850-880 871
23399

1l 910934 929

Price Range
337.50-367.00

325.00-339.00
299,00-337.00
218.00-309.00
257.50-284.00
257.00-261.50
243.00-257.00
244.00-247 50
246,00
231.00-238.00
231.50-237.00
22750-139.50
2150-131.50

Avg Price
354.36

33104
310.61
295.28
27748
101.30
250.85
24556
240,00
1337
23295
23075
130.86




NT}S[_T r_T_—I:'_H, _ Ag Home Academics AgHub Ag Research Extension

www.ndsu.edu/agriculture/ag-hub/ag-topics/livestock/beef/production/backgrounding-cattle

Backgrounding
Cattle

Bryon Parman Budgets for multiple classes of Calves

Tim Petry Market outlook and price protection

Karl Hoppe Rations, Feed cost and cost of Gain

Lacey Quail Preparing Heifers for the Breeding herd

Rachel Gibbs Minimizing Stress on Weaned/backgrounded calves
Lisa Pederson Beef Quality Assurance for Backgrounding calves

NDSIUJ] EXTENSION AGRIBUSINESS
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CATTLE PRICE CYCLE PRICE RISK MANAGEI\/IENT
INCREASING PHASE X

Prices High-Volatility High
Always Risk for Lower Prices

Best Marketing Strategy:
Lock-in Floor Price/Leave Top Side Open=x

-Livestock Risk Protection Insurance *
-Futures Market Options
“Better To Have LRP And Not Need It, Than Need It And Not Have It!”

NDSU  EXTENSION AGRIBUSINESS



NDSU

www.ndsu.edu/agriculture/ag-hub/ag-topics/livestock/tools/backgrounding-550-lb-steers
BACKG ROUNDING 550 LB. STEERS - 2.8lbs AVERAGE DAILY GAIN (ADG)

Weaning weight
Average Daily Gain
Days on Feed

M arket W eight

Projected Selling Price
Total Income

Beginning V alue
minus shrink if sold

Gross Margin
Feed Cost
Return Over Feed Cost

Interest on Beginning Value

Interest on Feed, Vet & Med

Vet andMed.

Lot Cost

Marketing (Brand inspection/CheckofffCommission)
Trucking (additional)

Shrink

Death Loss

Price Risk Management

Direct Cost Subtotal

Retum to Labor, Management and Risk
Breakeven Selling Price/cwt

550 Ibs.
2.8 lbs.
1o

850 lbs.

F245.00 per cwt.

Ration for Backgrounding - 2.8 lbs. ADG

Feed Frice
Alf-grass hay F90.00 T
Corn grain $353 /bu.
Canola meal FE7T00 T
Ration Cost per day $1.07

EXTENSION AGRIBUSINESS
EXTENDING KNOWLEDGE )) CHANGING LIVES

$2,082.50
$298.00 per cwt.
3 percent $1,589.83
F492 67
$1.07 per day 11721
5375 46
T.75 percent F37.13
T.75 percent $1.49
10,00
$0.30 per day $33.00
30,00
5075 owt 5225
3 percent F52 45
1 percent 52083
553.64 (NN LRP
525081
$124.65
$230.34
Ration % LB hd/day
as fed as fed
49 3% 9.00
46 6% a2.50
4.1% 075
18.3



Over 600 Ib. Feeder Steers

LRP Coverage Prices, Rates, and Actual Ending Values - Report for 10/24/2024

_U_SDA United States Department of Agriculture

sl Risk Management Agency

Producer
Endorsement . ' Exp. End | Coverage | Coverage Cost Per .
State County Commodity Type Practice | Crop Year - Rate PFremium End Date
Length Value Price Level CWT Per CWT
202
38 Norh 993 Al 0501 Feeder | 810 Sfeers | Endorsement
Dakota Counties 17 Caftle Weight 2 Ending in 2025 244520 | 5244520 | 1.000000 |0.039731| 9715 6.31] 0272002025
February 1
202
38 North 943 Al 0501 Feeder | 810 Sfeers | Endorzement
Dakota e 17 Cattle Weight 2 Ending in 2025 244520 | 5242070 | 0990000 (0034546 | 8363 5.44| 0272002025
February 1
202
36 Morth 995 All 0501 Feeder [ 510 Sieers | Endorsement
Dakota Counties 17 Catlle Weight 2 Ending in 2025 244 520 | 5239.630 | 0.930000 |0.029750 | 7.129 463 0272002025
February 1
202
J& Norh 995 Al 0501 Feeder | 510 Steers | Endorsement
Dakota Counties 17 Caftle Weight 2 Ending in 2025 244 520 | 3237180 | 0970000 |0.02544% | 6036 3.92| 02r20020235
February 1
202
38 Norh 995 Al 0501 Feeder | 810 Sfeers | Endorsement
Dakota Counties 17 Caflle Weight 2 Ending in 2025 244520 | 5234740 | 0960000 |0.021543| 5057 3.29] 0272012025
February 1
202
38 Norh | 0501 Feeder | 810 Steers | Endorsement
Dakota Counties 17 Caftle Weight 2 Ending in 2025 244520 | 5232290 | 0.950000 |0.018486 | 4294 279 0272002025
February 1

JAN FC -5245.525 /MAR FC-$243.875 / CME FC INDEX-$250.71

$/HD

$53.64

$23.72

https://public.rma.usda.gov/livestockreports/main.aspx



DESCRIP WGHT PRICE
BEEF CULL COW PRICES iuv s s
BLK-COW 1345 150.00
Average 85-90% Lean, Weekly s S 4
. BLK-COW 1165 14250
$ Per Cwt. Northern Plains Average REDCOW B0 14250
140 - BLK-COW 185 14000
] BLK-COW 1145 140.00
130 - BLK-COW 320 13900
] BLK-COW 1433 137.50
120 -
110 -
100 -
90 -
80 -
70 -
60 -
50 -
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$/Cwt AVERAGE ANNUAL CATTLE PRICES
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===500-600lb Steer Calves ==700-800lb Feeder Steers —Fed Steers
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HINDSIGHT IS 2#2#8,21,22,23,24,25?
BANK COLLAPSES 6/ Ny
¢ Drought
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TYSON FIRE '_ TMde Agr“ments

Drought/Blizzards/Floods
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2025: Economy, Weather, Corn, and Geopolitics?
Causing Volatility and Risk , especially on seasonal
basis. Flexible marketing plans should consider risk

management tools

QUESTIONS ?

PRICES?

X




