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Planted Acreage for Major U.S. Crops
(2000 — 2024)
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Total Production for Major U.S. Crops
(1993 — 2024)
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U.S. Corn Supply & Demand Table

Planted A. 88.2 Mill. A. 94.6 Mill. A. 90.7 Mill. A.
Harvested A. 78.7 Mill. A. 86.5 Mill. A. 82.7 Mill. A.
Yield/Harvest A. 173.4 bu. 177.3 bu. 183.8 bu.
Beginning Stocks 1,377 Mill. Bu. 1,360 Mill. Bu. 1,760 Mill. Bu.
Production 13,651 Mill. Bu. 15,341 Mill. Bu. 15,203 Mill. Bu.
Imports 39 Miill. Bu. 28 Miill. Bu. 25 Mill. Bu.
Total Supply 15,066 Mill. Bu. 16,729 Mill. Bu. 16,989 Mill. Bu.
Feed & Residual 5,486 Mill. Bu. 5,814 Mill. Bu. 5,825 Mill. Bu.
Food, Seed, Ind. 6,558 Mill. Bu. 6,862 Mill. Bu. 6,840 Mill. Bu.
Ethanol 5,176 Mill. Bu. 5,471 Miill. Bu. 5,450 Miill. Bu.
Exports 1,662 Mill. Bu. 2,292 Mill. Bu. 2,325 Mill. Bu.
Total Use 13,706 Mill. Bu. 14,969 Mill. Bu. 14,990 Miill. Bu.
Ending Stocks 1,360 Mill. Bu. 1,760 Mill. Bu. 1,999 Mill. Bu.

USDA WASDE — Oct. 11, 2024



What is U.S. trend line yield for corn?
(1993 - 2023)
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Feed Grains Data Base Table 1



Corn for All Purposes 2023
Planted Acres by County
for Selected States
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Author:

NCEI/NOAA

Rocky Bilotta

Valid 8 a.m. EDT

% Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

[] None

[] DO Abnormally Dry

[ ] D1 Moderate Drought
[ D2 Severe Drought

B D3 Extreme Drought
B D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.
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Local conditions may vary. For more information on the
Drought Monitor, go to https://droughtmonitor.unl.edu/About.aspx
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(Billion Bushels)

U.S. Corn — Total Use
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U.S. Corn Export Destinations

(1,000 Metric Ton)

2020/21 2021/22 2022/23 2023/24

2023/24

2024/25

Year to Date Export
Annual Export Sales chmitmen:)S
Country

(10-19-23) | (10-17-24)
Mexico 14,818.3 16,689.5 14,826.1 21,722.8 9,080.9 9,957.6
Japan 10,833.9 10,205.1 6,810.5 11,082.0 1,867.0 2,790.1
Colombia 3,950.2 4,393.3 2,433.0 6,323.2 1,358.9 2,036.2
China 21,389.9 14,348.4 7,543.0 2,808.3 929.3 16.4
South Korea 3,525.2 1,471.8 817.6 2,405.1 76.1 279.2
Taiwan 1,434.5 596.4 541.6 1,540.7 196.5 173.9
ROW 11,005.9 12,059.2 6,497.3 8,395.2 4,018.7 3,224.7
Total 66,957.9 59,763.7 39,469.1 54,277.3| 17,527.4 23,478.1

ROW = Rest of World

USDA — FAS Export Sales Custom Query



Major World Corn Exporters
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U.S. Corn — Total Prod. & Use

(Billion Bushels)
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Nearby CBOT Corn Futures Prices
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CBOT 2024 Dec. Corn Futures Prices
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Brazil: First Season Corn Production

Venezuela

Colombia .
Maranhao

5%

Peru

First Season Production
accounts for

27%

of annual production
2019 - 2021 average

Bolivia
Gerais

SOUTH
ATLANTIC
OCEAN

Production by Municipality
3-year average
2019-21, metric tons

Paraguay
Sao Paulo

Santa 3%

Catarina Parana

2,500 - 20,000 10% 13%
(1]
B 20,001 - 100,000
-4 .

I 100,001 - 430,000 oA
Percentages (%) indicate do Sul
percent of national

Uruguay 18%

production.

USDA Foreign Agricultural Service

= Source: IBGE - Producao Agricola Municipal
@S U-S. DEPARTMENT OF AGRICULTURE §a0A8 P

Brazil: Second Season Corn Production
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CPC Soil Moisture Anomaly (Leaky Bucket)
Oct. 20, 2024
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NDVI Departure from Average (Terra-MODIS)
Oct.15- Oct. 22, 024
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Argentina: Corn Production
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CPC Soil Moisture Anomaly (Leaky Bucket)
Oct. 20, 2024
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NDVI Departure from Average (Terra-MODIS)
Oct, 15- Oct. 22, 04
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U.S. Soybean Supply & Demand Table

Planted A. 87.5 Mill. A. 83.6 Mill. A. 87.1 Mill. A.
Harvested A. 86.2 Mill. A. 82.3 Mill. A. 86.3 Mill. A.
Yield/Harvest A. 49.6 bu. 50.6 bu. 53.1 bu.
Beginning Stocks 274 Mill. Bu. 264 Mill. Bu. 342 Mill. Bu.
Production 4,270 Mill. Bu. 4,162 Mill. Bu. 4,582 Mill. Bu.
Imports 25 Mill. Bu. 21 Miill. Bu. 15 Mill. Bu.
Total Supply 4,569 Mill. Bu. 4,447 Mill. Bu. 4,939 Mill. Bu.
Crushings 2,212 Mill. Bu. 2,287 Miill. Bu. 2,425 Mill. Bu.
Exports 1,980 Miill. Bu. 1,695 Mill. Bu. 1,850 Miill. Bu.
Seed 75 Mill. Bu. 78 Miill. Bu. 78 Mill. Bu.
Residual 39 Mill. Bu. 45 Mill. Bu. 36 Mill. Bu.
Total Use 4,305 Miill. Bu. 4,105 Mill. Bu. 4,389 Mill. Bu.
Ending Stocks 264 Miill. Bu. 342 Mill. Bu. 550 Miill. Bu.

USDA WASDE - Oct.. 11, 2024



What is U.S. trend line yield for soybean?
(1993 - 2023)

Bushels /Acre

—Average Yield —Outlook Trend Line

Oilseeds Data Base Table 1
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Author:

NCEI/NOAA

Rocky Bilotta

Valid 8 a.m. EDT

% Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

[] None

[] DO Abnormally Dry

[ ] D1 Moderate Drought
[ D2 Severe Drought

B D3 Extreme Drought
B D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.
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Local conditions may vary. For more information on the
Drought Monitor, go to https://droughtmonitor.unl.edu/About.aspx
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Million Bushels

2,500
2,250
2,000
1,750
1,500
1,250
1,000

~
U1
o

500
250

U.S. Soybean Use

I N N T 1" O NOO OO = AN N T N O NOOO OO = N N T N
© O O O O 0O 0O O O ™ =« e« = = = = = = = N N N N N
e i R T T T S T e e e e e e e e
O = AN N T N O NOOO OO = N N T N O NOOO OO = N N T
O O O O O O 0O 0O 0O ™ 1 e+ e« =l == == = = =1 N N N N
O O O 0O 0O 0O 0O 0O 0000000000000 0O O O o
N N N N N N N N N AN AN N N AN AN A S S AN AN AN ASASAN«

—Crushings —Exports —Seed & Residual

NOPA lists 64 Soybean Processing Plants = 94% of U.S. crush ~ Oct. 11, 2024, WASDE Report & Oil Yearbook Table 3



Weekly U.S. SB Export Sales
(09/03/2020 — 10/17/2024)

3,500,000 "
3,000,000 - " 67.2% of total
( Commitments are
§ 2,500,000 "‘ Outstanding (not
= ' delivered)
2 XA VA
4 2,000,000 AT ANS
s \ ) A
£ 1,500,000 " W\
g "
1,000,000 - W A
’ N
RN\ N
500,000 - \‘L\—'~ A sl__XT/
\‘Am"
0 11T rTrr1r117177171717- 1717171717 17"T7T"1T 71T 1T 1T 71T"1T" 17T 71T T T T 71T 1T T T T 17T T 17 17 T T 1717 T 17 T T T 1T T71

Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug
2020/2021 —2021/2022 —2022/2023 —2023/2024 —2024/2025

USDA-FAS Weekly Export Sales Report



U.S. Soybean Export Destinations

(1,000 Metric Ton)

Annual Export Sales

Year to Date Export
Commitments

Country
e ek

China 35,363.0 30,219.0 31,380.8 24,306.7( 11,045.0 10,410.3
Mexico 4,720.5 5,445.0 4,569.2 4,737.7 2,387.9 1,813.3
Indonesia 2,318.8 1,808.3 1,791.0 2,131.0 410.1 560.8
Japan 2,133.7 2,412.1 2,249.9 2,031.6 780.9 668.7
Spain 990.6 1,385.1 1,600.1 1,904.4 323.6 325.0
Germany 1,186.6 1,411.7 2,180.6 1,687.3 107.5 137.0
Egypt 2,777.4 4,082.4 1,149.0 1,452.3 129.7 767.3
ROW 11,079.9 10,425.3 7,286.9 6,259.1 6,966.2 9,310.2
Total 60,570.5 57,188.9 52,207.5 44,510.1| 22,150.9 23,992.6

ROW = Rest of World

USDA — FAS Export Sales Custom Query



Soybean Exports (Imports)
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Nearby CBOT Soybean Futures Prices
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Nearby CBOT Soybean Futures Price
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CBOT 2024 Nov. Soybean Futures Prices
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Brazil: Soybean Production
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CPC Soil Moisture Anomaly (Leaky Bucket)
Oct. 20, 2024
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NDVI Departure from Average (Terra-MODIS)
Oct.15- Oct. 22, 024
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Precipitation {mm)

Precipitation (CHIRP S) for Mato Grosso
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Argentina: Total Soybean Production
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CPC Soil Moisture Anomaly (Leaky Bucket)
Oct. 20, 2024
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NDVI Departure from Average (Terra-MODIS)
Oct, 15- Oct. 22, 04
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U.S. All Wheat Supply & Demand Table
US-All Wheat | 2022/2023 | 2023/2024 (Est.) | 2024/2025 (Oct)

Planted A. 45.8 Mill. A. 49.6 Mill. A. 46.1 Mill. A.
Harvested A. 35.5 Mill. A. 37.1 Mill. A. 38.5 Mill. A.
Yield/Harvest A. 46.5 bu. 48.7 bu. 51.2 bu.
Begin Stocks 674 Mill. Bu. 570 Mill. Bu. 696 Mill. Bu.
Production 1,650 Miill. Bu. 1,804 Miill. Bu. 1,971 Mill. Bu.
Imports 122 Mill. Bu. 138 Mill. Bu. 115 Miill. Bu.
Total Supply 2,446 Mill. Bu. 2,512 Mill. Bu. 2,783 Mill. Bu.
Food 972 Mill. Bu. 961 Miill. Bu. 964 Miill. Bu.
Seed 68 Mill. Bu. 62 Mill. Bu. 62 Mill. Bu.
Feed & Residual 74 Mill. Bu. 85 Miill. Bu. 120 Mill. Bu.
Exports 762 Mill. Bu. 707 Mill. Bu. 825 Mill. Bu.
Total Use 1,876 Mill. Bu. 1,815 Mill. Bu. 1,971 Mill. Bu.
Ending Stocks 570 Mill. Bu. 696 Mill. Bu. 812 Mill. Bu.

USDA WASDE — Oct. 11, 2024



U.S. All Wheat Use

(Million Bushels)
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U.S. All Wheat Export Destinations

(1,000 Metric Ton)

Annual Export Sales
Country

Year to Date Export
Commitments

o
Mexico 3,459.2 3,569.9 3,160.5 3,154.0| 1,870.8 2,301.6
Philippines 3,174.7 2,638.7 2,032.7 2,809.3| 1,672.1 1,675.9
China 3,212.5 847.9  1,159.9  2,112.9 812.6 139.1
Japan 2,430.9 2,353.0 2,059.1 1,961.7| 1,166.1 1,231.3
South Korea 1,807.7 1,228.6  1,241.2  1,353.0 725.0  1,205.6
Taiwan 1,149.9 922.5 758.8  1,082.4 656.1 641.8
ROW 9,571.7 7,108.3  7,346.3  6,056.4| 4,184.2  5,890.2
Total 24,806.6 18,668.9 17,758.5 18,529.7 | 11,086.9 13,085.5

ROW = Rest of World

USDA — FAS Export Sales Custom Query



Major World Wheat Exporters
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= Fastmarkets
World Wheat FOB Prices

® Mid AG-WHE-0017 - Wheat 11.5% FOB Russia $/mt

® Mid AG-WHE-0035 - Wheat 11% FOB France $/mt

® Mid AG-WHE-0055 - Wheat 11.5%, fob Germany, $/tonne
Mid AG-WHE-0018 - Wheat 11.5% FOB Ukraine $/mt

©® Mid AG-WHE-0004 - Wheat 10.5% FOB Australia W APW $/mt

® Mid AG-WHE-0026 - Wheat 11% FOB US Gulf HRW $/mt

® Mid AG-WHE-0003 - Wheat 11.5% FOB Argentina $/mt

Fastmarkets — 10-25-24

US Dollar /
Tonne
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This material is provided to you by Fastmarkets Global Limited (a company registered in England and Wales under number 00142215) and its affiliates, doing
business as Fastmarkets and referred to in the material as Fastmarkets and is subject to your compliance with and agreement to the terms of your license
agreement with Fastmarkets and our Terms of Use: https://www.fastmarkets.com/terms-of-use.

If you need additional access please contact: hello@fastmarkets.com © Fastmarkets Global Limited 2024, all rights reserved.



U.S. HRSW - Total Prod. & Use

(Million Bushels)
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U.S. Hard Red Spring Wheat Use
(Million Bushels)
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U.S. HRSW Export Destinations

(1,000 Metric Ton)

Year to Date Export
Annual Export Sales chmitmen:)S
Country

2023/24 | 2024/25
2020/21 | 2021/22 | 2022/23 | 2023/24 [ S

Philippines 1,856.3 1,447.6 1,133.5 1,613.6| 1,000.9 794.0
Mexico 506.8 525.3 756.9  1,010.9 702.6 704.6
Japan 936.0 812.4 605.9 663.8 401.2 349.2
Taiwan 638.7 517.5 488.2 661.1 416.0 411.3
South Korea 431.9 405.8 402.1 492.4 248.3 244.9
Vietnam 314.2 75.5 236.0 309.4 186.5 135.9
ROW 2,816.2 1,469.6  1,759.3  1,562.6 830.5  1,692.2
Total 7,500.1 52537 53819 6,313.8| 3,786.0 4,332.1

ROW = Rest of World USDA — FAS Export Sales Custom Query



U.S. & Canadian Spring Wheat Prod.
(Million Bushels)
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MGEX HRSW Futures Prices
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MGEX 2024 Dec. HRSW Futures Prices
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World Wheat Production Regions
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World Wheat Prod, Use & Stocks/Use

(Million Metric Ton)

B Stocks-to-Use ==Total Production ==Total Dom. Use
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World Wheat Prod, Use & Stocks/Use

(Million Metric Ton)

B Stocks-to-Use ==Total Production ==Total Dom. Use
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World Wheat Production Regions

Wheat
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Author:

NCEI/NOAA

Rocky Bilotta

Valid 8 a.m. EDT

% Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

[] None

[] DO Abnormally Dry

[ ] D1 Moderate Drought
[ D2 Severe Drought

B D3 Extreme Drought
B D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.
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Local conditions may vary. For more information on the
Drought Monitor, go to https://droughtmonitor.unl.edu/About.aspx
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droughtmonitor.unl.edu




Questions?



